East West Alternative Yield Model Portfolio
Firm & Strategy Overview
East West Investment Management is a Private Investment Office, which manages assets on behalf of Family Offices
and High Net Worth Canadians. It was founded in 2009 by Richard Phillips, the former Global Co-Head of Capital
Markets & Deputy Chairman at CIBC World Markets. The firm constructs, actively manages, and monitors bespoke
portfolios.
The East West Model Alternative Yield Portfolio is designed to replace the fixed income component of portfolios. It
consists of eight third-party, CAD-denominated funds (with equal allocations to each): the underlying funds often have
lower durations, less volatility, and higher yields than traditional bond holdings. The strategy is designed to have a low
correlation (beta) to public markets. Depending on individual circumstances, the allocations can also prove more tax
efficient. The model portfolio’s inception was January 1st, 2016.

East West Alternative Yield Universe
Private Lending Funds
These vehicles find niche areas to
lend capital at attractive rates.
Factoring, bridge lending, assetbacked lending and mortgage loans
are some of the strategies employed.

Credit Funds
These funds focus on credit risk to provide
a diversified yield alternative. They include
bond funds that neutralize interest rate
exposure to deliver pure credit returns.
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Real Asset Funds
Certain real assets provide a yield,
while still offering some inflation
protection. Alternative real estate
funds are one of the strategies that
provide both of these.

Specialized Funds
Managers utilize a unique set of
skills and relationships to generate
returns in idiosyncratic markets.
SPAC funds, secondaries funds,
and special situations funds are a
few examples.
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East West Alternative Yield Model Portfolio
Growth of $ 1 Million
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Key Figures
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East West Alternative
Yield Model Portfolio

93.94%

6.06%

-1.57%

-0.61%

+5.27%

S&P Canada
Aggregate Bond Index

63.64%

36.36%

-2.34%

-4.87%

-2.67%

FTSE Canada Universe
Bond Index

56.06%

43.94%

-3.56%

-5.69%

-5.30%

Disclaimer
The S&P Canada Aggregate Bond Total Return Index and the FTSE Canada Universe Bond Index are used as benchmarks as they are standard gauges in the industry against which the
performance of fixed income portfolios are measured. The iShares Core Canadian Universe Bond Index ETF (Ticker: XBB) is used as a proxy for the FTSE Canada Universe Bond Index; its 5year tracking error is approximately 0.2%.
Returns shown are before fees charged by East West; however, are shown net of all third-party manager fees. The returns do not necessarily include specially negotiated rebates passed along
to clients of East West (which increase overall returns to East West clients beyond the figures shown). Note that for the year 2018, the Model Portfolio newly included the Algonquin Debt
Strategies Fund but no client assets were ultimately allocated to that fund, so the returns shown in 2018 exclude the returns of that fund; if the returns of that fund were included, the total return
for 2018 would be 9.5%. Returns for two underlying strategies, which involve irregular capital calls and distributions, were interpolated where necessary by East West. In the Annualized Returns
Since Inception as well as in the graphic depiction of returns, East West assumes that all distributions are reinvested. Figures exclude any taxes payable.
The information contained in this document is of a general nature and is for informational purposes only and does not constitute financial, investment, tax or legal advice. These comments reflect
the opinion of East West Investment Management on the date of production and are subject to change at any time without notice due to various factors, including changing market conditions or
tax laws. East West Investment Management is separate and unaffiliated from any third party referenced herein and is not responsible for their products, services, policies or content of their
website. All investments are subject to varying degrees of risk, and there can be no assurance that the future performance of any specific investment or investment strategy referenced directly or
indirectly in this report will be profitable, perform equally to any corresponding indicated historical performance level(s), or be suitable for your portfolio. Past performance is not an indicator of
future results. The data and information in this report is not intended to be an offer to sell nor a solicitation of an offer to buy any securities. Any offering is made only pursuant to the relevant
offering memorandum or similar disclosure document, which should be read in its entirety. These contents are intended for a Canadian audience.
This document may contain “forward-looking information” which may include, but is not limited to, statements with respect to the future financial and operating performance of East West
Investment Management, affiliated companies, and/or third-party funds. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is
expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including negative variations) of such words and phrases, or state that certain
actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of East West Investment Management and/or its affiliated companies and/or third-party funds to be materially different from
any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors include, amongst others, general business, economic, competitive,
political and social uncertainties; conclusions of economic evaluations and studies; delays in obtaining approvals or financing. Although East West Investment Management has attempted to
identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions,
events or results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein are made as of the date of the date hereof and East West Investment
Management has disclaimed any obligation to update any forward-looking statements, whether as a result of new information, future events or results or otherwise. There can be no assurance
that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not
place undue reliance on forward looking statements due to the inherent uncertainty therein.
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